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Planning for Marriage
What is it?

Planning for marriage encompasses more than just deciding whether to serve chicken at the reception and whether you should
take a honeymoon cruise. If you are planning for marriage, you are faced with the enormous responsibility of combining your
personal finances with your spouse's, and reassessing the way you and your spouse structured personal finances as unmarried
individuals.

Prenuptial agreements

A prenuptial agreement is a contract executed by prospective spouses that may define the rights, duties, and obligations of the
parties during marriage and in the event of separation, annulment, divorce, or death. If both you and your prospective spouse are
young and have comparable net worth, a prenuptial agreement may not be necessary. However, if either of you has substantial
assets or children from a previous marriage or owns a business, you may want to discuss with an attorney the possibility of having
a prenuptial agreement.

Money issues that concern married couples

Marriage is an important step in anyone's life, bringing along with it many challenges. One of these is the management of your
finances as a couple. Money issues that concern married couples include the proper budgeting, saving, and investing of money to
ensure that both you and your spouse will have a successful financial future together.

Insurance issues that concern married couples

If you are married or planning to marry, you should determine how marriage impacts your insurance needs. Insurance issues that
concern married couples include reevaluating your existing coverage to be sure that it is adequate, considering whether or not
your marital status changes your need for insurance, updating beneficiary designations, and reviewing existing policies for
possible reductions in premiums.

Integrating employee and retirement benefits when you marry

Marriage can alter the benefits you are eligible to receive from your employer. When you marry, both you and your spouse should
determine how you can obtain maximum employee and retirement benefits at the lowest possible cost.

Property ownership issues that concern married couples

The way that you structure the ownership of your real or personal property as a married couple is an important step in the financial
planning of your future together. The method of property ownership can affect future sales of that property, divorce proceedings,
or the distributions of an estate upon the property owner's death. Property ownership issues that concern married couples include
whether or not to own property jointly, whether to retain sole ownership, and what the consequences are of living in a community
property state.

BLACKWELL
e July 09, 2018

a1l LPL Financial Page 2 of 3, see disclaimer on final page

PETE BLACKWELL - CFP®



The opinions voiced in this material are for general information only and are not intended to provide
specific advice or recommendations for any individual. To determine which investment(s) may be
appropriate for you, consult your financial advisor prior to investing. All performance referenced is
historical and is no guarantee of future results. All indices are unmanaged and cannot be invested
into directly.

The information provided is not intended to be a substitute for specific individualized tax planning or
legal advice. We suggest that you consult with a qualified tax or legal advisor.

LPL Financial Representatives offer access to Trust Services through The Private Trust Company
N.A., an affiliate of LPL Financial.
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